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DETAILED ACTION 

1 . This office action is in response to Applicant's response filed on 12/04/2006. 

2. Claims 1-22 are pending. 

3. The rejection to claims 1-3, 5, 6, 19, 20 and 22 under 35 U.S.C. 102 (e) as being 
anticipated by Pearson U.S. Pat. No. 6,023,684) and to claims 4, 7-18 and 2.1 under 35 
U.S.C. 103 (a) as being unpatentable over Pearson as set forth in the office action 
mailed on 06/14/2006 is maintained. 

Claim Objections 

4. Claims 15 and 16 are objected to as being dependent upon a rejected 
base claim, but would be allowable if rewritten in independent form including all of the 
limitations of the base claim and any intervening claims. 

Claim Rejections • 35 USC s 102 

5. The following is a quotation of the appropriate paragraphs of 35 U.S.C. 102 that 
form the basis for the rejections under this section made in this Office action: 

A person shall be entitled to a patent unless - 

(e) the invention was described in a patent granted on an application for patent by another filed in the 
United States before the invention thereof by the applicant for patent, or on an international application 
by another who has fulfilled the requirements of paragraphs (1 ), (2), and (4) of section 371 8 of this title 
before the invention thereof by the applicant for patent. 
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6. Claims 1-3, 5, 6, 19, 20 and 22 are rejected under 35 U.S.C. 102 (e) as being 
anticipated by Pearson (U.S. Pat. No. 6,023,684). 

As per claims 1-3, 5, 6, 19, 20 and 22, Pearson discloses a three tier financial 
transaction system includes a client interface, an application service, a host interface, 
and a local data memory or database (which is readable as Applicant's claimed 
invention wherein said a computer-executable of processing financial information 
substantially in real time), comprising: 

receiving incoming stochastic data records from any of a plurality of disparate systems 
relating to a financial instruments (this limitation is disclosed by Pearson in the 
abstract, specifically wherein it is stated that the client interface communicates 
data messages between a client program and the financial transaction, and also 
col 4, lines 4 and 5); 

converting the incoming stochastic data records into a common data format 
substantially in real time (this limitation is disclosed by Pearson in the abstract, 
lines 6-9, specifically wherein it is stated that the client interface converts client 
requests to a format compatible with the application service so the application 
service may process client requests from client programs, and also in col 4, lines 
44-50); 

consolidating the converted stochastic data records by storing the data records on a 
consolidated database in conformance with a predefined industry standard (this 
limitation is disclosed by Pearson in the abstract, lines 13-23, specifically wherein 
it is stated that the data in the local memory is then used by the application 
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service for processing client requests during the local session. Response data 
generated by the application service is provided to the client interface for 

presentation to the client program and also in col 3, lines 33-47, col 4, lines 

19-43, please note that the predefined industry standard is seen to read as the 
transformation data format after conversion); 

receiving data inquiries requesting information from the consolidated database (this 
limitation is disclosed by Pearson in the abstract, lines 6-9, specifically wherein it 
is stated that the client interface converts client requests to a format compatible 

with the application service please note that in this process financial 

transaction is receiving compatible data format from the client, and the client is 
also receiving the requested data from the ( local data memory and database) in 
real time, see, col 3, lines 33-40, col 4, lines 19-43) ; and 

in response to a received data inquiry, providing real time access to the requested 
information from the consolidated database (this limitation is disclosed by Pearson in 
the abstract, lines 6-9, specifically wherein it is stated that the client interface 

converts client requests to a format compatible with the application service 

please note that in this process financial transaction is receiving compatible data 
format from the client, and the client is also receiving the requested data from the 
( local data memory and database) in real time, see, col 3, lines 33-40, col 4, lines 
19-43. Furthermore, the local memory is supporting real time customer 
interaction, specifically wherein it is stated that this structure permits a user's 
information to be stored in a data structure that does not suffer the response time 
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delays normally encountered in legacy databases, see., col 4, lines 33-35, and col 
3, lines 33-35). Moreover, the client interface of Pearson is capable to convert 
inputs in accordance with one or more business rules or financial format or rules 
that deriving from financial transaction or institution or market data record. He 
also discloses the step of updating record see., col 4, lines 19-43. 

Claim Rejections - 35 USC 9 103 

7. The following is a quotation of 35 U.S.C. 103(a) which forms the basis for all 
obviousness rejections set forth in this Office action: 

(a) A patent may not be obtained though the invention is not identically disclosed or described as set 
forth in section 102 of this title, if the differences between the subject matter sought to be patented and 
the prior art are such that the subject matter as a whole would have been obvious at the time the 
invention was made to a person having ordinary skill in the art to which said subject matter pertains. 
Patentability shall not be negatived by the manner in which the invention was made. 

8. Claims 4, 7-14, 17, 18 and 21 are rejected under 35 U.S.C. 103 (a) as being 

unpatentable over Pearson (U.S. Pat. No. 6,023,684). 

As per claim 4, 8, 10, 12-14, and 17 Pearson substantially discloses the 

claimed limitation as stated in claim 1 above, including real time transaction see., col 4, 
lines 19-43. 

It is noted that Pearson does not explicitly detail the feature of providing reports on a 
regular, scheduled, recurring, or periodic of claim 4. 
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Providing reports on a regular, scheduled, recurring, or periodic basis in the system of 
Pearson would have been obvious to one of ordinary skill in the art in order to facilitate 
customers to keep track and specify of all financial transactions. 

As per claim 7, Pearson discloses the claimed limitation as stated in claim 1 
above, including a time series index and a search index which is seen to read as a real 
time or time delays see., col 4, lines 19-43 . 

It is noted that Pearson does not explicitly detail the feature of incoming stochastic data 
are receiving regarding at least one of financial transaction position changes, financial 
transaction lots and cash balances, and cost bases for each of a plurality of transaction 
positions and lots. 

Providing incoming data regarding financial transaction changes, financial lots and cash 
balances and cost bases in the financial transaction of Pearson would have been 
obvious to one of ordinary skill- in the art in order to facilitate customers to have a 
specific information about the product or lots and the cost of the product based upon the 
current price market value. 

As per claim 9, Pearson substantially discloses the claimed limitation as 
stated in claim 7 above. 

It is noted that Pearson does not explicitly detail the feature of calculating currency 
and market gain/loss of claim 9. 
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Calculating currency and market gain/loss in the financial transaction of Pearson would 
have been obvious to one of ordinary skill in the art in order to facilitate customers to 
have a specific price information about a product based upon the current price market 
value. 

As per claim 11, Pearson substantially discloses the claimed limitation as 
stated in claim 7 above. 

It is noted that Pearson does not explicitly detail the feature of performing amortization 
and accretion. 

Performing amortization and accretions in the financial transaction of Pearson would 
have been obvious to one of ordinary skill in the art in order to facilitate customers to set 
money aside for the purpose of proportionating and accumulating share of a premium 
between the purchase date and the maturity date. 

As per claim 18, Pearson discloses the claimed limitation as stated in claim 1 
above, including updating consolidated database see., col 4, lines 26-43 
It is noted that Pearson does not explicitly detail the feature of settling and forecast 
financial transactions, financial instruments, customers, counterparties, employees, 
organizational units, market change, and financial institutions. 

Settling and forecast financial transactions, financial instruments, customers, 
counterparties, employees, organizational units, and financial institutions in the financial 



Application/Control Number: 10/053,276 Page 8 

Art Unit: 3621 

transaction of Pearson would have been obvious to one of ordinary skill in the art in 
order to facilitate customers to keep track and predict of all financial transactions. 

As per claim 21, Pearson discloses the claimed limitation as stated in claim 2 
above, including market data information server that processes messages that contain 
data records from any of a plurality of disparate market data source which is seen to 
read as wherein said the client interface (converts or processes) client requests to a 
format compatible with the application service... see., abstract. 
It is noted that Pearson does not explicitly detail the feature of deriving from an 
incoming financial transaction, market data record, and/or customer/counterparty 
update record s. 

Deriving from an incoming financial transaction on a trade data and settlement data 
accrual accounting basis in the financial transaction of Pearson would have been 
obvious to one of ordinary skill in the art in order to facilitate customers to have a 
specific information about the product or lots and the cost of the product on a trade 
based upon the current price market value. 

RESPONSE TO ARGUMENTS 

9. Applicant's arguments filed on 06/14/2006 have been fully considered but they 
are not persuasive. 



REMARKS 
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10. In response to Applicant's representative arguments filed on 12/04/2006, 
Applicant's representative argues that the prior art of record (Pearson 684")fails to 
disclose the recited feature: 

a. Pearson does not teach converting incoming records into a common format. 
However, the Examiner respectfully disagrees with this assertion since Pearson 
discloses this limitation in the abstract, lines 6-9, specifically wherein said the client 
interface converts client requests to a format compatible with the application 
service so the application service may process client requests from client 
programs, and also in col 4, lines 44-50. 

Furthermore, as per converting the incoming stochastic data records into a common 
data format, the Examiner submits that no patentable differences exist since data is 
data in computer manipulation. 

b. Applicant's representative argues that " a careful reading of Applicant's 
specification clearly shows that consolidation is a process of grouping accounts for 
access and aggregation by criteria, creating a composite of market data that pertains to 
each financial instrument from data that originates from multiple sources, and creating 
composite data pertaining to the same customer or counterparty that originates from 
multiple sources". However, the Examiner respectfully disagrees with assertion since 
this limitation is nowhere to be found in the claims., and therefore Applicant's 
representative argument is moot. 



Conclusion 
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1 1 . Any inquiry concerning this communication or earlier communications from 
the examiner should be directed to Pierre E. Elisca whose telephone number is 571 272 
6706. The examiner can normally be reached on 6:30 to 5:00. 

If attempts to reach the examiner by telephone are unsuccessful, the examiner's 
supervisor, Andrew Fischer can be reached on 571 272 6779. The fax phone number 
for the organization where this application or proceeding is assigned is 571-273-8300. 

Information regarding the status of an application may be obtained from the 
Patent Application Information Retrieval (PAIR) system. Status information for 
published applications may be obtained from either Private PAIR or Public PAIR. 
Status information for unpublished applications is available through Private PAIR only. 
For more information about the PAIR system, see http://pair-direct.uspto.gov. Should 
you have questions on access to the Private PAIR system, contact the Electronic 
Business Center (EBC) at 866-217-9197 (toll-free). If you would like assistance from a 
USPTO Customer Service Representative or access to the automated information 
system, call 800-786-9199 (IN USA OR CANADA) or 571-272-1000. 
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